Retirement Board Meeting
January 22, 2015
1:00 PM

Members Present: Commissioner Anderson, Commissioner Courtney, Commissioner
Kopas, Deputy Controller Garris, and Treasurer Jared Squires.

Commissioner Anderson called the meeting to order.

A motion to approve the minutes of December 18, 2014, regular meeting was made by
Commissioner Kopas, seconded by Treasurer Squires. Unanimous.

The Retirement Board reported that a work session in regards to Global Investments was
held January 8, 2015 at 1:30 PM in Room 101. The following Board members were in
attendance: Commissioner Anderson, Commissioner Courtney, Commissioner Kopas,
Controller Balzer and Treasurer Squires. Chris Brokaw of A. J. Gallagher presented his
recommendations.

Eugene Natali Jr. of C. S. McKee presented a manager’s report.
David Brown of SIT Investment presented a manager’s report.

Karen Watson gave the consultant’s report on behalf of Gallagher Fiduciary Advisors
which included several recommendations to the County’s Investment Policies.

Controller Balzer made a motion to adopt the Revised Investment Guidelines, seconded
by Commissioner Kopas. Unanimous.

Commissioner Kopas made a motion to raise $15 million in the SIT equity portfolio and
to raise $5 million in the CS McKee equity portfolio and purchase $8.5 million of Janus
Global Research | Fund, $8.5 million of Wellington Global Research | Fund, and add $3
million to Fusion Global Tactical Equity portfolio, seconded by Treasurer Squires.
Commissioner Courtney voted nay and the motion passed 4-1.

A motion to adjourn was made by Commissioner Kopas, seconded by Treasurer
Courtney. Unanimous.



