
Retirement Board Meeting 

August 14, 2014 

1:00 PM 

 

 

Members Present: Commissioner Anderson, Commissioner Courtney, Commissioner 

Kopas, Treasurer Jared Squires, Controller Balzer    

 

Commissioner Anderson called the meeting to order. 

 

A motion to approve the minutes of May 15, 2014 was made by Controller Balzer, 

seconded by Treasurer Squires.  Unanimous. 

 

A motion to approve the minutes of the work session (special meeting), as amended by 

Commissioner Anderson,  held July 17, 2014 was made by Commissioner Kopas, 

seconded by Treasurer Squires.  Unanimous. 

 

Chris Brokaw gave the consultant’s report on behalf of Gallagher Fiduciary Advisors 

which included a review of the asset allocation and compliance with the targets required 

by our investment guidelines. 

 

Treasurer Squires made a motion to move funds from CIM, Manning and Napier, and 

Emerald into Vanguard 500 S & P index fund.  Controller Balzer seconded the motion.  

Unanimous. 

 

Treasurer Squires made a motion to suspend the policy regarding fixed income target  

discussions until next meeting, pending discussions on asset mix. Commissioner Kopas 

seconded the motion.  Unanimous. 

 

Treasurer Squires made a motion to adopt the attached resolution and formalize the 

adoption of the IRS plan.  Kopas seconded the motion.  Unanimous. 

 

Summary plan are to be distributed.  Discussion will be held about security litigation 

policies and when to get involved with class action suits. 

 

A motion to adjourn was made by Commissioner Anderson, seconded by Treasurer 

Squires. Unanimous. 




